JEDA’s Four Accounts: Sources of Deposits and Withdrawals

(as of May 2022)
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General Revenue Account
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e All matured CDs went

Matured CD and Interest —
Purchased at Banks to earn higher
revenue than STO obtained.

into Greenwood Capital.

JEDA not required to
invest through STO
because JEDA money is
not state money 41-43-

Derivative Settlement/Federal
Contribution (began receiving in
2013) — fines and penalties paid by
banks for actions pre-2008 as a
result of multi-state suit brought by 90(K)

AG’s of 26 states.
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from financial advisory contractor
(only in 2019)
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General Revenue Account

Community
Development Block

Grant (CDBG) loans
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remaining CDBG
loan is to Hilton
Head Water with
monthly payment of
$1,500
Income will end in
2023 and JEDA
currently has no
plans for future
involvement with
CBDG

SSCBI ($17M)
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*Proviso 117.80 requires agency’s with this type of account to submit reports to State Fiscal Accountability Authority that disclose every transaction in the account in the prior fiscal year; reports are on Comptroller General website.
41-43-50: The net earnings of the authority, beyond that necessary for retirement of its bonds or other obligations or to implement

AExternal auditors annually review JEDA’s Investment Account to ensure investments are in compliance with state statute

NOTE: CDBG revenue mistakenly deposited in JEDA General Revenue Account in 2018 that JEDA then withdrew and deposited in CDBG account (1.5.18)

the purposes of this act, shall not inure to the benefit of any person other than the authority.






